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�WK�$XJXVW���:HGQHVGD\�����QRRQ—/XQFKHRQ�DW�5LYHUVLGH�0RWRU�,QQ 
�WK��$XJXVW���7KXUVGD\�������DP�IRU����QRRQ 

1RUWKHUQ�0LG-\HDU�&RPPLVVLRQHU¶V�/XQFKHRQ��DW�5LYHUVLGH�*ROI�&OXE�� 
 

��WK�$XJXVW��7KXUVGD\�������DP�IRU������-SP��4XHHQVODQG�53$7�/XQFK�� 
$OH[DQGUD�+HDGODQG�6XUI�&OXE������$OH[DQGUD�3DUDGH��$OH[DQGUD�+HDGODQG�� 

       4XHHQVODQG 
 

��WK�$XJXVW��6XQGD\�����PLGGD\�6RFLDO�0HHWLQJ�DW�WKH�8OYHUVWRQH�*ROI�&OXE 
 

�QG�6HSWHPEHU��:HGQHVGD\�����QRRQ—/XQFKHRQ�DW�5LYHUVLGH�0RWRU�,QQ 
��WK�6HSWHPEHU����:HGQHVGD\�����QRRQ�IRU������SP� 
  1:�/XQFK�PHHWLQJ���%DVV�DQG�)OLQGHUV�0RWHO��8OYHUVWRQH� 
��WK�6HSWHPEHU��6XQGD\����PLGGD\�6RFLDO�0HHWLQJ�DW�WKH�8OYHUVWRQH�*ROI�&OXE 
��WK�6HSWHPEHU��)ULGD\���WK��1DWLRQDO�3ROLFH�5HPHPEUDQFH�'D\��DW�
3ROLFH�$FDGHP\��5RNHE\��7%&� 
 

 

�WK�2FWREHU��:HGQHVGD\�����QRRQ—/XQFKHRQ�DW�5LYHUVLGH�0RWRU�,QQ 
 
 
 

�WK�1RYHPEHU�:HGQHVGD\�����QRRQ—/XQFKHRQ�DW�5LYHUVLGH�0RWRU�,QQ 
��WK�1RYHPEHU��0RQGD\�� ����DP�IRU�QRRQ� 

<H�2OG�7UDIILF�3ROLFH�/XQFKHRQ���%ODFN�%XIIDOR�+RWHO��1RUWK�+REDUW 
��WK�1RYHPEHU��7KXUVGD\������DP�IRU�QRRQ��� 
 4XHHQVODQG�53$7�/XQFK��DW�6RXWKSRUW�6XUI�&OXE��0F$UWKXU�3DUDGH�� 

0DLQ�%HDFK��4XHHQVODQG 
��WK�1RYHPEHU��6XQGD\�����PLGGD\�6RFLDO�0HHWLQJ�DW�WKH�8OYHUVWRQH�*ROI�&OXE 
 
��VW�'HFHPEHU��7XHVGD\�������DP���� 

53$7�$QQXDO�*HQHUDO��0HHWLQJ��IROORZHG�E\�� 
  &RPPLVVLRQHU¶V�/XQFK�DW�3ROLFH�$FDGHP\��5RNHE\��DW����QRRQ� 
�QG�'HFHPEHU��:HGQHVGD\�����QRRQ—/XQFKHRQ�DW�5LYHUVLGH�0RWRU�,QQ 

 

�WK�'HFHPEHU��:HGQHVGD\������DP�IRU�QRRQ���$OO�ZHOFRPH 
1RUWKHUQ�&KULVWPDV�/XQFKHRQ DW�WKH�5LYHUVLGH�*ROI�&OXE� 

,QFOXGHV�1RUWKHUQ�%UDQFK�$*0 
 

1RWH�-�DOO�PHPEHUV�DQG�SDUWQHUV�ZHOFRPH�WR�DWWHQG��DOO�IXQFWLRQV�XQOHVV�VSHFLILHG�WR�FRQWUDU\� 
 

1RWH—:LWK�&RURQDYLUXV�VSUHDGLQJ—\RX�ZLOO�QHHG�WR�FKHFN�WKDW�WKHVH�
IXQFWLRQV�KDYH�QRW�EHHQ�FDQFHOOHG�RU�WKH�GDWH�FKDQJHG�� 

3RVWDO�$GGUHVV 
 

3�2��%R[������ 
5RVQ\�3DUN 

7DVPDQLD����� 
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3(5+$36�12675$'$086�35(',&7('�&2521$9,586�$)7(5�$//  

1RVWUDGDPXV�ZURWH�WKLV�LQ�WKH�
\HDU����� 

 

7KHUH�ZLOO�EH�D�WZLQ�\HDU��������IURP�
ZKLFK�ZLOO�DULVH�D�TXHHQ��FRURQD��ZKR�
ZLOO� FRPH� IURP� WKH� HDVW� �&KLQD��
DQG� ZKR� ZLOO� VSUHDG� D� SODTXH�
�YLUXV��LQ�WKH�GDUNQHVV�RI� QLJKW� RQ�
D� FRXQWU\� ZLWK� VHYHQ�KLOOV��,WDO\��
DQG� ZLOO� WUDQVIRUP� WKH� WZLOLJKW� RI�
PHQ� LQWR�GXVW� �GHDWK�� WR�GHVWUR\�
DQG�UXLQ�WKH�ZRUOG�� 

 

, W � ZL O O � EH� WKH� HQG� RI � WKH�
ZRU OG � HFRQRP\� DV� \RX�
NQRZ� L W � � �  

 6QRSHV� DQG� 3ROLWLIDFW� TXLFNO\�
VWHSSHG� XS� WR� SRLQW� RXW� WKDW� WKH�
FODLPV�LQ�WKH� LPDJH�DUH�IDEULFDWHG�
QRQVHQVH�� DQG� )DFHERRN� KDV�
VLQFH�VWDUWHG� IODJJLQJ�DQG�REVFXU�
LQJ� WKH� LPDJH� ZLWK� WKH� IDOVH�
LQIRUPDWLRQ�WDJ� 

 

1RVWUDGDPXV� ZDV� QRWRULRXVO\�
YDJXH� LQ� PDQ\� RI� WKH� SUHGLF�
WLRQV� KH� PDGH� LV� KLV� �����
ERRN�/HV�3URSKHWHV�� %XW� HYHQ�
DIWHU�QHDUO\� ILYH�FHQWXULHV�KXPDQV�
VWLOO� ILQG�WKHPVHOYHV� WXUQLQJ�WR�KLV�
ZULWLQJV�LQ�WLPHV�RI�ZRH�—�SURE�
DEO\� EHFDXVH� RI� ZKDW� KH� GLG�
JHW�ULJKW�� 

352326('�&$/(1'$5�2)�(9(176 

$�6SHFLD O �ZHOFRPH� WR� WKH�7DWH �)DPL O\� �ZKR� MR LQHG�XV�UHFHQW O \�  
7KHUH� LV� WKH� KHDG� RI� WKH� IDPLO\� ',&� 7$7(�� ZKR�
ZDQWV�WR�UXQ�HYHU\WKLQJ�� 
 

8QFOH�52�7$7(�ZKR�WULHV�WR�FKDQJH�HYHU\WKLQJ�DURXQG��
DQG� KLV� VLVWHU� $*,� 7$7(� ZKR� OLNHV� VWLUULQJ� WKLQJV� XS�
ZKHQHYHU�VKH�FDQ���1HSKHZ�,55,�7$7(�DOZD\V� UXEV�
SHRSOH�XS�WKH�ZURQJ�ZD\� 
� 

1LHFHV�+(6,� �7$7(� � DQG�9(*(� �7$7(�SRXU�ZDWHU�
RQ�HYHU\�SURSRVDO���7KHQ��WKHUH¶V�$XQW�,0,��7$7(�ZKR¶V�
DOO�IRU�WU\LQJ�VRPHWKLQJ�QHZ�MXVW�EHFDXVH�VRPHRQH�HOVH�LV�
GRLQJ�LW��$QG��RI�FRXUVH�FRXVLQ�'(9$6��7$7(��ZLOO�DOZD\V�
WKURZ�D�VSDQQHU�LQ�WKH�ZRUNV�� 
 

<RX�DUH�VXUH�WR�NQRZ�WKH�7$7(6��EXW�MXVW�ZDWFK�\RX�GRQ¶W�
EHFRPH�RQH� 



�Ϯ 

/HJDO 

1LFN�%HDWWLH��%DUULVWHU�	�6ROLFLWRU��+LJKILHOG�+RXVH� 
/�������%DWKXUVW�6WUHHW��+REDUW�7DV����� 
SK��������������� 

(PDLO�DGPLQ�#QLFNEHDWWLH�FRP�DX  
:HE�QLFNEHDWWLH�FRP�DX  

&ZKD�d,����^<�K&�WZ�^/��Ed���s/�� 
+HOOR�RQFH�DJDLQ�DQG�,�KRSH�WKLV�QHZVOHWWHU� ILQGV�
\RX�DOO�LQ�JRRG�KHDOWK�DQG�FRQWHQW�ZLWK�OLIH� 
 

$�TXLFN�WKLQJ�WR�FRPPHQFH��-� 

 

:H�DUH�XQGHUWDNLQJ�VXUYH\V�RI�WKH�IDPLOLHV�RI�WKH�
UHFHQWO\�GHFHDVHG��DV�ZHOO�DV�WKH�UHFHQWO\�UHWLUHG��
ZLWK�D�YLHZ� WR�DVVHVVLQJ�DQ\� LPSURYHPHQW� LQ� WKH�
FXVWRPHU�VHUYLFH�RI�5%)� 
 

6WHYH�&ROOLGJH�DQG�*DU\�(DVWZRRG�KDYH�SUHSDUHG�
DQG�FLUFXODWHG�D�VXUYH\�WKDW��LI�\RX�KDYHQ¶W�FRPSOHWHG��DQG�LW�
DSSOLHV�WR�\RX��LW�ZRXOG�EH�DSSUHFLDWHG�LI�\RX�FRXOG�FRPSOHWH�LW� 
 

2Q�WKLV� WRSLF�ZH�KDYH�UHFHQWO\�DGGUHVVHG�FHUWDLQ�FRQFHUQV�
RQ� WKH� SDVVLQJ� RI� D� PHPEHU� DQG� WKH� PDQQHU� WKH� SDUWQHU�
ZDV� WUHDWHG� E\� 5%)�� ZKR�KDYH� UHVSRQGHG� UHFRJQLVLQJ�
SDUWLFXODU� IDLOXUHV�� �'HWDLOV� DUH� LQFOXGHG� RQ� SDJH� �� RI� WKLV�
QHZVOHWWHU�� 

 

$OVR�� WKH� PHQWDO� KHDOWK� WUDLQLQJ�� ,� PHQWLRQHG� LQ� WKH�
ODVW�QHZVOHWWHU�DV�EHLQJ�SRVWSRQHG��LV�VWLOO�LQ�RXU�IRFXV�DQG�
ZH�ZLOO�OHW�WKRVH�PHPEHUV�ZKR�YROXQWHHUHG�NQRZ�VWUDLJKWDZD\�WKDW�
WKH� WUDLQLQJ� LV� EDFN� RQ�� � 7KDQN� \RX� DJDLQ� WR� DOO� WKRVH�
ZKR�YROXQWHHUHG�  

 

:H�VHHP�WR�KDYH��VR�IDU�DQG�ILQJHUV�FURVVHG��ZHDWKHUHG�WKH�
&RYLG-��� VWRUP� DQG� YHU\� VRRQ� ZLOO� EH� KDYLQJ� VRPH�

³JHW� WRJHWKHUV´� WR� HQVXUH�PHPEHUV� FDQ� DJDLQ�
HQMR\�WKH�FRPSDQ\�RI�RQH�DQRWKHU� 
 

<RX�ZLOO�QRWLFH�WKH�1RUWKHUQ�IXQFWLRQ�KDV�EHHQ�
DGMRXUQHG�WR�$XJXVW�EXW�WKDQNIXOO\�LV�VWLOO�RQ��,Q�
WKH� YHU\� QHDU� IXWXUH� ZH� ZLOO� DGYLVH� RQ� VRPH�
RWKHU��IRUWKFRPLQJ�HYHQWV��� 

 

6R�� WR�DOO� WKRVH�ZKR�PDQDJHG� LVRODWLRQ�E\�
XVLQJ� WKHLU� KRPH� J\PV�� VWXG\LQJ� TXDQWXP�
SK\VLFV�� UHDGLQJ�(LQVWHLQ¶V� WUHDWLVH� RQ� UHODWLYL�

W\�� RU� UHEXLOGLQJ� WKHLU� KRPHV�� VWDQGE\� ZH� DUH� DUUDQJLQJ�
WLPH�IRU�\RX�WR�KDYH�D�EUHDN�� 
 

)LQDOO\��ZH�DW�WKH�3ROLFH�0XVHXP�DUH�VWLOO�ORRNLQJ�WR�EXLOG�RQ�
WKH�7DVPDQLD�3ROLFH�+LVWRU\��VR� LI� \RX�KDYH�DQ\� LWHPV�\RX�
QR�ORQJHU�ZDQW�RU�QHHG�DQG�LQWHQG�WR�GLVSRVH�RI�SOHDVH�WKLQN�
RI�XV�� 

 

$OVR��LI�\RX�KDSSHQ�WR�KDYH�WLPH�WR�ZULWH�GRZQ�RU�UHFRUG�DQ\�
PHPRULHV� IURP� \RXU� VHUYLFH�� ZH� ZRXOG� JUHDWO\� DSSUHFLDWH�
WKH�RSSRUWXQLW\�WR�DGG�\RXU�PHPRULHV�WR�RXU�FROOHFWLRQ� 

 

$JDLQ�� WKDQN� \RX� IRU� \RXU� VXSSRUW� DQG� KRSH� WR� VHH� \RX�
VRRQ� 

 

'DYLG�3OXPSWRQ��3UHVLGHQW�� 
 

1127,&(6����5(/$7,1*���72���53$7���$118$/���*(1(5$/���0((7,1* 

27127,&(6����5(/$7,1*���72���53$7���$118$/���*(1(5$/���0((7,1* 

127,&(�2)�$118$/�*(1(5$/�0((7,1* 

,Q� DFFRUGDQFH� ZLWK� 5XOH� ���� 0HPEHUV� DUH�
DGYLVHG� WKDW� WKH� ����� $QQXDO� *HQHUDO� 0HHWLQJ�
ZLOO� EH� KHOG� DW� WKH� 3ROLFH� $FDGHP\�� 5RNHE\� DW�
��DP�RQ�7XHVGD\��VW�'HFHPEHU������ 

7KH� SXUSRVH� RI� WKH� PHHWLQJ� LV� WR� FRQILUP� WKH�
PLQXWHV�RI� WKH������$QQXDO�*HQHUDO�0HHWLQJ�� WR�
UHFHLYH� FRPPLWWHH� DQG� DXGLWRUV� UHSRUWV� DQG� WR�
HOHFW� WKH�RIILFHUV�DQG�FRPPLWWHH�PHPEHUV�RI� WKH�
$VVRFLDWLRQ�IRU�����-��� 

.HUULH�:KLWZDP���+RQ��6HFUHWDU\ 

(/(&7,21�2)� 

(;(&87,9(�&200,77((�0(0%(56� 

)25�����-�� 

,Q�DFFRUGDQFH�ZLWK�5XOH�����PHPEHUV�DUH�DGYLVHG�WKDW�
WKH� HOHFWLRQ� RI� 2IILFHUV� DQG� RUGLQDU\� &RPPLWWHH�
PHPEHUV� IRU� WKH� ����-���([HFXWLYH�&RPPLWWHH��
ZLOO� EH� FRQGXFWHG� DW� WKH� ����� $QQXDO� *HQHUDO�
0HHWLQJ� �$*0��PHQWLRQHG� OHIW� RQ� �VW� 'HFHPEHU�
����� � 

&XUUHQW� ILQDQFLDO� PHPEHUV� ZKR� ZLVK� WR� EH�
FDQGLGDWHV� DUH�UHTXLUHG�WR�VXEPLW�D�QRPLQDWLRQ�
IRUP�FRQWDLQLQJ� WKHLU� FRQVHQW�DQG�VLJQHG�E\� WZR�
ILQDQFLDO�PHPEHUV�� 

 

,Q�DFFRUGDQFH�ZLWK�5XOH�����WKH�IRUP�PXVW�UHDFK�
WKH�6HFUHWDU\�DW� OHDVW����GD\V�SULRU� WR� WKH�$*0��
7KH� DSSURSULDWH� IRUP� LV� DYDLODEOH� IURP� WKH�
6HFUHWDU\� 

.HUULH�:KLWZDP��+RQ�6HFUHWDU\ 

$*(1'$�,7(06�)25�$*0 

 

5XOH����UHTXLUHV�WKH�6HFUHWDU\�WR�JLYH�DW�OHDVW����GD\V�
QRWLFH� WR� PHPEHUV� YLD� WKH� QHZVOHWWHU� RI� LWHPV�
IRU� � GLVFXVVLRQ�� ,Q�RUGHU� IRU� WKH�6HFUHWDU\� WR� FRPSO\�
ZLWK�WKLV�UHTXLUHPHQW��PHPEHUV�DUH�DGYLVHG�WR�QRWLI\�
WKH�6HFUHWDU\�RI�DQ\�LWHPV�WKH\�ZLVK�WR�GLVFXVV�DW�WKH�
$*0� 

 

7KHVH� LWHPV� DUH� WR� EH� IRUZDUGHG� WR� WKH� 6HFUHWDU\� RU�
([HFXWLYH� &RPPLWWHH� PHPEHUV� LQ� VXIILFLHQW� WLPH�
�PLG-6HSW�� WR� EH� LQFOXGHG� LQ� WKH� 2FWREHU� 53$7�
QHZVOHWWHU� ZKLFK� LV� WKH� ODVW� SXEOLFDWLRQ� IRU� WKH� \HDU�
EHIRUH�WKH�$*0� 

 

.HUULH�:KLWZDP��+RQ�6HFUHWDU\ 

127,&(6�5(/$7,1*�72�53$7�$118$/�*(1(5$/�0((7,1*  



�ϯ 

7RWDO�0HPEHUVKLS�LV��  ��� 
��LQFOXGLQJ��/LIH�0HPEHUV ���� 
 �+RQRUDU\�0HPEHUV�� ���� 
 2UGLQDU\�0HPEHUV� ��� 
 $VVRFLDWH�0HPEHUV� ���� 
� 
0HPEHUV�-� 0DOH����������������  
  )HPDOH������������� 
 
0HPEHUV�����-�  ���������� 

0HPEHUV�E\�ORFDWLRQ 
 6RXWKHUQ��������������� 
 1RUWKHUQ������������������� 
 1RUWKZHVW� C������������ 
 ,QWHUVWDWH�DQG�2YHUVHDV� 
   ������������� 

 

'HFHDVHG��VLQFH������$*0� 
 $ODQ��'HEQDP 
 +DUU\�(YHULQJKDP 
 5R\FH�*LEOLQ 
 &KULVWRSKHU�,OHV 
 9LF�-RQHV 

 *HRIIUH\�-DPHV�/RZH�� 
 0DULH�'DZQ�5HLG 
 

1RQ-PHPEHUV�EXW�ZRUNPDWHV 
  0DUJDUHW�0HGZLQ  
 
3DUWQHUV 
 'RURWK\�&DQQLQJ� 

 �ZLIH�RI�$XE�&DQQLQJ� 
 6XVDQ�/HH� 

 �ZLIH�RI�3DW�/HH� 
 &DWKDULQD�9LVVHU� 

�ZLIH�RI�&ODDV�9LVVHU� 

7KH� WLWOH� RI� WKLV� UHSRUW�PLJKW� VRXQG�
PLVOHDGLQJ�EHFDXVH�RI� WKH�IDFW� WKDW�
WKRVH� PHQWLRQHG� DUH� QRW� WKH� RQO\�
HSLGHPLFV�DQG�SDQGHPLFV�WKH�ZRUOG�
IDFHG�LQ�SDVW��UDWKHU�WKHUH�DUH�GR]HQV�
RI� VXFK� FDVHV� KDSSHQHG�
WKURXJKRXW�FHQWXULHV� 

 

7KLV�FRQQHFWLRQ�LV�WR�VKRZ�WKDW�HDFK�
FHQWXU\�KDV�KDG�D�PDMRU�HSLGHPLF�DQG��
HYHQ� LI�ZH� DUH� LQ� � WKH� IRXUWK� LQGXVWULDO�
UHYROXWLRQ��DQG�DQ�HUD�RI�DUWLILFLDO�LQWHOOL�
JHQFH��ZH�DUH�VWLOO�YXOQHUDEOH� WR�WKH�

IRUFH�RI�QDWXUH�� 

 

6RPH� EHOLHYH� WKDW� WKLV� LV� WKH� ZD\�
WKH�PRWKHU�HDUWK�WDNHV�UHYHQJH�DQG�
PDNHV�D�EDODQFH�WR�SURWHFW�KHUVHOI� 
 

+RZHYHU�� WKLV� LV�D�UKHWRULF�UDWKHU� WKDQ�
WUXWK� OLNH� PDQ\� SHRSOH� WKLQN� WKH�
GDPDJH� ZH� DUH� FRPPLWWLQJ� RQ� QD�
WXUH�KDV�JUDYH�FRQVHTXHQFH�� 
 

%HOLHYH� LW� RU� QRW�� WKLV� LV� IUHTXHQWO\�
KDSSHQLQJ� LQ� HDFK� FHQWXU\� DV� LI� LW�
KDV� D� FRUUHFWLYH� SODQ� WR� UHVWDWH� LWV�

GRPLQDQFH�RYHU�KXPDQ�EHLQJV� 

? 

,Q� WKH� HUD� RI� FKHPLFDO� DQG� ELR�
ZHDSRQV� LW� LV� D� FRPPRQ� QDWXUH� RI�
SHRSOH� WR�EHOLHYH� LQ� WKH�FRQVSLUDF\�
WKHRU\�� 

 

(YHQ�LQ�VRPH�VFLHQFH�ILFWLRQV�VXFK�
LPDJLQDWLRQ� ZDV� WKURZQ� WR� GHVWUR\�
WKH� SRRU� SHRSOH� RI� WKH� ZRUOG��
6R�� LW� FDQQRW� EH� GHQLHG� WKDW� SHRSOH�
GLGQ¶W�WKLQN�RI�VXFK�VLWXDWLRQ�HYHQ� LQ�
WKHLU�DOWHUQDWH�UHDOLW\� 

(YHU\�KXQGUHG�\HDUV� � WKHUH�VHHPV� WR �EH�D �JUHDW �SDQGHPLF� �  
�����S ODJXH� � � � � ������FKR OHUD � � � � � � ������6SDQLVK�) OX � � � � � � ������ �&RURQD� � �  

7KH�SDQGHPLF�&RURQD�VHHPV�WR�IROORZ�WKH�VLPLODU�SDWWHUQ�OLNH�LW�WRRN�SODFH�EHIRUH�� 

dŚĞ�ǁƌŝƟŶŐ�ŽŶ�ƚŚĞ�ŵĞŵŽƌŝĂů�ƌĞĂĚƐ 
͞^ĂĐƌĞĚ�ƚŽ�ƚŚĞ�ŵĞŵŽ 
ƌǇ�ŽĨ� :ĂŵĞƐ�,ŽƌƚůĞ͕� ůĂƚĞ��ŚŝĞĨ��ŝƐƚƌŝĐƚ��ŽŶƐƚĂďůĞ�ŽĨ�>ŽŶŐͲ
ĨŽƌĚ�ǁŚŽ�ĚĞƉĂƌƚĞĚ�ƚŚŝƐ�ůŝĨĞ�:ƵůǇ�ϮŶĚ�ϭϴϱϱ͕�ĂŐĞĚ�ϱϲ�ǇĞĂƌƐ͘ 
 

dŚŝƐ� ƚĂďůĞƚ� ŝƐ�ĞƌĞĐƚĞĚ�ďǇ� ƚŚĞ�ŵĞŵďĞƌƐ�ŽĨ� ƚŚĞ�WŽůŝĐĞ�&ŽƌĐĞ�
ĂŶĚ�ŝŶŚĂďŝƚĂŶƚƐ�ŽĨ�ƚŚĞ��ŝƐƚƌŝĐƚ�ĂƐ�Ă�ƚŽŬĞŶ�ŽĨ�ĞƐƚĞĞŵ�ĨŽƌ� ŚŝƐ� ůŽŶŐ�
ĂŶĚ� ĨĂŝƚŚĨƵů� ƐĞƌǀŝĐĞƐ� ĂƐ� Ă� ƉŽůŝĐĞ� ŽĸĐĞƌ� ŚĂǀŝŶŐ� ĮůůĞĚ� ƚŚĞ�
ĂďŽǀĞ�ŝŵƉŽƌƚĂŶƚ�ŽĸĐĞ�ĨŽƌ�Ϯϳ�ǇĞĂƌƐ�ǁŝƚŚ�ĐƌĞĚŝƚ�ƚŽ�ŚŝŵƐĞůĨ�
ĂŶĚ�ĂĚǀĂŶƚĂŐĞ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ƐĞƌǀŝĐĞ͘ 
/Ŷ� ƚŚĞ� ĚŝƐĐŚĂƌŐĞ� ŽĨ� ŚŝƐ� ĚƵƚǇ� ŚĞ� ǁĂƐ� ŝŵƉĂƌƟĂů͕� Įƌŵ� ĂŶĚ�
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D�DKZ/�>�dK���WK>/���K&&/��Z��d�>KE'&KZ� 

$V� \RX� ZRXOG� EH� DZDUH� WKH� 53$7�
PDLQWDLQV� DQ� H[WHQVLYH� GDWDEDVH� RI�
LWV� PHPEHUV� SHUVRQDO� DQG� FRQWDFW�
GHWDLOV� � 7KH� LQFOXVLRQ� DQG�
DPHQGPHQW� RI� VXFK� LQIRUPDWLRQ�
RQ�WKH�53$7�GDWDEDVH�LV�GHSHQGHQW�
RQ� PHPEHUV� SURYLGLQJ� WLPHO\�
DGYLFH� WR� HQDEOH� WKH� QHFHVVDU\�
FKDQJHV�WR�EH�PDGH� 
 

,W� LV� WKHUHIRUH� UHTXHVWHG� WKDW� \RX�
DGYLVH�WKH�53$7�RI�DQ\�SHUVRQDO��RU�
FRQWDFW� GHWDLO� FKDQJHV�� LQFOXGLQJ�
\RXU� UHVLGHQWLDO� �� SRVWDO� DGGUHVV��
SKRQH� QXPEHUV� DQG� LQ� SDUWLFXODU��
DQ\�QHZ�HPDLO�DGGUHVV�� 

+$9(�<28�&+$1*('� 
<285�$''5(66�" 

0(0%(56+,3 



�ϰ 

 

³7+(�),1$/�,163(&7,21´�FRXUWHV\�6WHYH�+DUURS� 

 

 7KH�SROLFHPDQ�VWRRG�DQG�IDFHG�KLV�*RG� 
:KLFK�PXVW�DOZD\V�FRPH�WR�SDVV� 
+H�KRSHG�KLV�VKRHV�ZHUH�VKLQLQJ� 
-XVW�DV�EULJKWO\�DV�KLV�EUDVV� 
 

�6WHS�IRUZDUG�QRZ��SROLFHPDQ� 
+RZ�VKDOO�,�GHDO�ZLWK�\RX" 
+DYH�\RX�DOZD\V�WXUQHG�WKH�RWKHU�FKHHN" 
7R�0\�FKXUFK�KDYH�\RX�EHHQ�WUXH"� 

 

7KH� SROLFHPDQ� VTXDUHG� KLV�
VKRXOGHUV� DQG�VDLG� 
�1R��/RUG��,�JXHVV�,�DLQ
W� 
%HFDXVH�WKRVH�RI�XV�ZKR�FDUU\� 
 EDGJHV�FDQ
W�DOZD\V�EH�D�VDLQW� 

 

,
YH�KDG�WR�ZRUN�PRVW�6XQGD\V� 

DQG�DW�WLPHV�P\�WDON�ZDV�URXJK� 
DQG�VRPHWLPHV�,
YH�EHHQ�YLROHQW� 
%HFDXVH�WKH�VWUHHWV�DUH�DZIXOO\�WRXJK� 
 

%XW�,�QHYHU�WRRN�D�SHQQ\� 
7KDW�ZDVQ
W�PLQH�WR�NHHS���� 
7KRXJK�,�ZRUNHG�D�ORW�RI�RYHUWLPH 
:KHQ�WKH�ELOOV�JRW�MXVW�WRR�VWHHS� 

 

$QG�,�QHYHU�SDVVHG�D�FU\�IRU�KHOS� 
7KRXJK�DW�WLPHV�,�VKRRN�ZLWK�IHDU� 
$QG�VRPHWLPHV��*RG�IRUJLYH�PH� 
,
YH�ZHSW�XQPDQO\�WHDUV� 

 

,�NQRZ�,�GRQ
W�GHVHUYH�D�SODFH 
$PRQJ�WKH�SHRSOH�KHUH� 
7KH\�QHYHU�ZDQWHG�PH�DURXQG 

([FHSW�WR�FDOP�WKHLU�IHDU� 

 

,I�\RX
YH�D�SODFH�IRU�PH�KHUH� 
/RUG��,W�QHHGQ
W�EH�VR�JUDQG� 
,�QHYHU�H[SHFWHG�RU�KDG�WRR�PXFK� 
%XW�LI�\RX�GRQ
W�����,
OO�XQGHUVWDQG� 

 

7KHUH�ZDV�VLOHQFH�DOO�DURXQG� WKH� WKURQH 
:KHUH� WKH� VDLQWV� KDG� RIWHQ� WURG� 
$V�WKH�SROLFHPDQ�ZDLWHG�TXLHWO\� 
)RU�WKH�MXGJPHQW�RI�KLVQ��*RG� 

 

�6WHS�IRUZDUG�QRZ��SROLFHPDQ� 
<RX
YH�ERUQH�\RXU�EXUGHQV�ZHOO� 
&RPH�ZDON�D�EHDW�RQ�+HDYHQ
V��VWUHHWV�  
<RX
YH�GRQH�\RXU�WLPH�LQ�KHOO�� 
 

$XWKRU�8QNQRZQ 

,Q� ����� WKHUH� ZDV� WKH� ODVW� ODUJH� VFDOH� EXERQLF� SODTXH�
SDQGHPLF��DOVR�FDOOHG�WKH�JUHDW�SODJXH�RI�0DUVHLOOH� 

 

,QGHHG�WKH�SODJXH�KLW�(XURSH�IRU�WKH�ILUVW�WLPH�LQ������ 

 

,Q������<HUVLQD�SHVWLV��WKH�EDFWHULD���DUULYHG�DW�WKH�3RUW�RI�0DUVHLOOH��
)UDQFH�IURP�WKH�/HYDQW�XSRQ�WKH�PHUFKDQW�VKLS�*UDQG-6DLQW-$QWRLQH� 

 

7KH� YHVVHO� KDG� GHSDUWHG� IURP� 6LGRQ�� /HEDQRQ�� KDYLQJ� SUHYLRXVO\�
FDOOHG�DW�6P\UQD��7ULSROL�DQG�SODJXH�ULGGHQ�&\SUXV�  

 

�$� 7XUNLVK� SDVVHQJHU� ZDV� WKH� ILUVW� WR� EH� LQIHFWHG� DQG� VRRQ�
GLHG��IROORZHG�E\��VHYHUDO�FUHZ�PHPEHUV�DQG�WKH�VKLS¶V�VXUJHRQ�� 

 

7KH�VKLS�ZDV�UHIXVHG�HQWU\�WR�WKH�3RUW�RI��/LYRUQR� 
 

:KHQ� WKH�VKLS� ODQGHG� LQ�0DUVHLOOH��HYHU\ERG\�ZDV� WDNHQ� LQWR�
TXDUDQWLQH�DOWKRXJK�WKH�RXWEUHDN�FRXOG�QRW�EH�VWRSSHG�� 

 

7KLV�LV�WKH��ODVW�PDMRU�VFDOH�SDQGHPLF�LQ�(XURSH��FDXVHG�E\�SODJXH�� 
 

5HFRUGV� VKRZ� WKDW� WKH� EDFWHULD� NLOOHG� DURXQG� ��������
SHRSOH�LQ�0DUVHLOOH�� 

7+(�<($5�����  

7KH� ILUVW� UHFRUGV� RI� D� FKROHUD� HSLGHPLF� WRRN�
SODFH� LQ� ������ LQ� $VLD� LQ� WKH� FRXQWULHV� RI�
7KDLODQG��,QGRQHVLD�DQG�WKH�3KLOLSSLQHV� 

 

0RUH� WKDQ� �������� GHDWKV� ZHUH� UHFRUGHG� LQ� $VLD�
GXH� WR� WKLV�EDFWHULD��7KH�SDQGHPLF� LV�VDLG� WR�KDYH�
VWDUWHG� ZLWK� SHRSOH� ZKR� GUDQN� ZDWHU� IURP�
ODNHV�FRQWDPLQDWHG�ZLWK�WKLV�EDFWHULD 

d,��z��Z�ϭϴϮϬ 

6XQGD\���WK-XQH�VDZ�WKH�1RUWK�:HVW�5HWLUHG�3ROLFH��
V WDU W � XS� DJD LQ � ZL WK � D � VRF LD O � JDWKHULQJ�
DW�WKH�8OYHUVWRQH�*ROI�&OXE�� 
 

7KLV�6RFLDO�*DWKHULQJ�ZLOO�FRQWLQXH�WR�PHHW�DW�
PLGGD\�RQ��ODVW�6XQGD\�RI�HDFK�PRQWK���1H[W�
GDWH�LV�6XQGD\���WK�-XO\������ ���� 

$OO��IDPLO\�PHPEHUV�DQG�IULHQGV�ZHOFRPH��  

7R�SODFH�D�ERRNLQJ��SOHDVH�FRQWDFW� 
6XH�+\ODQG�RQ���������������RU� 
HPDLO��JVK\ODQG�#ELJSRQG�FRP  

1257+�:(67(51�%5$1&+  

7KH� 1RUWKZHVW� %UDQFK� LV� UHVXPLQJ�
KROGLQJ� LWV� QRUPDO� PHHWLQJV� DW� WKH�
%DVV� DQG� ) O LQGHUV� 0RWH O � D W �
8OYHUVWRQH� FRPPHQFLQJ� RQ�
:HGQHVGD\� � � � ��WK� 6HSWHPEHU�
�QRRQ�IRU������SP� 

 

$OO� PHPEHUV� DQG� SDUWQHUV� DUH�
ZHOFRPH�  

 

3KRQH�5RFNLH�/HH�RQ��������������RU�
HPDLO�URFNLHMOHH#ELJSRQG�����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

%$66��	��)/,1'(56 
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.$��-\HDU-ROG�ZDV�DVNHG�ZKHUH�KLV�JUDQGPD�OLYHG� 
 

�2K���KH�VDLG���VKH�OLYHV�DW�WKH�DLUSRUW��DQG�ZKHQ�
ZH�ZDQW�KHU��ZH�MXVW�JR�JHW�KHU�´� 
 

³7KHQ��ZKHQ�ZH
UH�GRQH�KDYLQJ�KHU�YLVLW��ZH�WDNH�
KHU�EDFN�WR�WKH�DLUSRUW�� 

 7+(�<($5����� 7KH�6SDQLVK�)OX��RFFXUUHG�����\HDUV�DJR��6WDUWHG�LQ�
�����DQG�HQGHG�LQ�'HFHPEHU������ 
 

6LQFH�WKH�IOX�LQIHFWHG�SHRSOH�GXULQJ�:RUOG�:DU�,�WKH���
,W�FRQWULEXWHG�WKH�GHWHULRUDWLRQ�RI�WKH�SDQGHPLF�� 

 

$OWKRXJK�WKH�QDPH� LV�6SDQLVK�)OX�� WKH�RULJLQ�RI� WKLV�
IOX�LV�QRW�FHUWDLQ�� 

 

7KH�QDPH� LQGLFDWHV� WKDW�.LQJ�$OIRQVR�KDG�EHHQ�JRW�
E\� WKLV� IOX�� � 7KLV� IOX�ZDV� RQH� RI� WZR�+,1,� IOXH� YLUXV�
ZKLFK� KDG� XQGHUJRQH� D� JHQHWLF� PXWDWLRQ� ZKLFK�
PDGH�LW�PXFK�PRUH�GDQJHURXV�WKDQ�WKH�YLUXV�QRUPDO� 
 

�7KH� YLUXV� LQIHFWHG� ����PLOOLRQ� SHRSOH�� 6RPH�
VRXUFHV� EHOLHYH� WKDW� WKH� QXPEHU� FDQ� EH� DV� KLJK� DV�
����PLOOLRQ� 

 

7KLV�SDQGHPLF�ZDV�WKH�GHDGOLHVW�LQ�KLVWRU\� 

&ORVHG�WR�7RXULVWV 
$IWHU�KDYLQJ�WR�FDQFHO�VXFFHVVLYH��DWWHPSWHG�KROLGD\V� 
WR�YDULRXV�6WDWHV��,�GHFLGHG�WR�UHQDPH�WKHP 

 17�  1R�7UHVSDVVLQJ��   
 6$�  6WD\�$ZD\�� 
 4/'� ��� 4XLHWO\�/RFNHG�'RZQ��  
 9,&�������� 9HU\�,QFRQYHQLHQWO\�&ORVHG��� 
 :$�  :LWKGUDZQ�$VVRFLDWLRQ��  
 16:� 1RW�6R�:HOFRPLQJ��  
 7$6�  7RWDOO\�$ORQH�6WDWH���   
 $&7�  $XWKRULVHG�&RURQDYLUXV�7DFWLWLRQV� 

1RUWKHUQ�%UDQFK�PLVVHG���PRQWKV�EHFDXVH�RI�WKH�
&RURQD� 9LUXV�� EXW� ZH�PHW� IRU� OXQFK� DW� WKH�5LYHU�
VLGH�0RWRU�,QQ�RQ�:HGQHVGD\��VW�-XO\�� 
7HQ�PHPEHUV�ZHUH�SUHVHQW��� 

$IWHU� WKUHH�PRQWKV� LW� ZDV� JRRG� WR� EH� DEOH� WR� JHW�
WRJHWKHU�DJDLQ� 
&RPPLVVLRQHU¶V�/XQFK�DW� WKH�5LYHUVLGH�*ROI�&OXE�
KDV�EHHQ�DGMRXUQHG�WR�7KXUVGD\��WK$XJXVW� 

7KH�ZLIH�KDV�EHHQ�PLVVLQJ�D�ZHHN�QRZ� 
3ROLFH�VDLG�WR�SUHSDUH�IRU�WKH�ZRUVW� 
6R�,�KDYH�EHHQ�WR�WKH�FKDULW\�VKRS�WR�JHW�DOO�KHU�FORWKHV�EDFN� 
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,W� VHHPV� OLNH� KLVWRU\� UHSHDWV� LWVHOI� HYHU\� ����
\HDUV��LV�LW�MXVW�D�FRLQFLGHQFH" 
 

7RGD\� WKH�ZRUOG� LV� IDFLQJ� D�PDMRU� SDQGHPLF��
PRUH� WKDQ� ���� PDMRU� FLWLHV� RI� WKH� ZRUOG� DUH��
DIIHFWHG� E\� D� YLUXV�ZKLFK� RULJLQDWHG� IURP� WKH�
FLW\�RI�:XKDQ��&KLQD� � 

0RUH� WKDQ� KDOI� WKH�ZRUOG� SRSXODWLRQ� LV� IRUFHG�
WR� EH� TXDUDQWLQHG�� WKH� GLUHFW� FRPPXQLFDWLRQ�
V\VWHP�IURP�SHUVRQ�WR�SHUVRQ�KDV�FROODSVHG��� 

 

7KH� FRURQDYLUXV� WKDW� WKH� ZRUOG� IDFHV�� KDV�
DOUHDG\�NLOOHG�PRUH�WKDQ��������SHRSOH�WR�GDWH�
���WK�0DUFK������� 
 

���������� FRQILUPHG� FDVHV� GHVSLWH� HIIRUWV� RI�
WKH�JRYHUQPHQWV��LQWHUQDWLRQDO�LQVWLWXWLRQV�DQG�
UHODWHG�ERGLHV�WR�TXDUDQWLQH�RU� ORFN�GRZQ�WKH�
PDMRU�FLWLHV�RI�WKH�ZRUOG� 

 

7KH� WULDOV� RI� WKH� YDFFLQH� FROODSVHG� LQ� IURQW� RI�
WKH�JUHDWQHVV�RI�*RG� �\RX�PD\�FDOO� WKH� IRUFH�
RI�QDWXUH�RU�ZKDWHYHU�HOVH�EDVHG�RQ�\RXU�EHOLHI�� 

:8+$1�)HE��������—�3DWLHQWV� LQIHFWHG�ZLWK� WKH�QRYHO�FRURQDYLUXV�DUH�VHHQ�DW�D�PDNH�
VKLIW�KRVSLWDO�FRQYHUWHG�IURP�DQ�H[KLELWLRQ�FHQWUH�LQ�:XKDQ��FHQWUDO�&KLQD¶V�+XEHL�3URYLQFH��
)HE�������7KH� ILUVW�PDNHVKLIW�KRVSLWDO� FRQYHUWHG� IURP�DQ�H[KLELWLRQ� &HQWUH� LQ� &KLQD¶V�
HSLGHPLF�KLW�:XKDQ�&LW\�EHJDQ�DFFHSWLQJ�SDWLHQWV�:HGQHVGD\��7KH�KRVSLWDO�FDQ�SURYLGH�
DERXW�������EHGV�WR�LQIHFWHG�SDWLHQWV��3KRWR�E\�;LRQJ�2��$LQKDXP�6RQJ�&LW\� 

Ye Olde Traffic Polite Men 

  
�� 7KH�QLFHVW�WKLQJ�DERXW�WKH�IXWXUH�LV�WKDW�LW�

ZD\V�VWDUWV�WRPRUURZ 
�� 0RQH\�ZLOO�EX\�D�ILQH�RJ�EXW�RQO\�NLQGQHVV�

ZLOO�PDNH�KLP�ZDJ�KLV�DLO� 
�� ,I�\RX�GRQ
W�KDYH�D�VHQVH�RI�KXPRXU�RX�

UREDEO\�GRQ
W�KDYH�DQ\�VHQVH�DW�DOO� 
�� 6HDW�EHOWV�DUH�QRW�DV�FRQILQLQJ�DV�

ZKHHOFKDLUV� 
�� $�JRRG�WLPH�WR�NHHS�\RXU�PRXWK�VKXW�LV�ZKHQ�

\RX
UH�LQ�GHHS�ZDWHU�  
�� +RZ�FRPH�LW�WDNHV�VR�OLWWOH�WLPH�IRU�D�FKLOG�

ZKR�LV�DIUDLG�RI�WKH�GDUN�R�EHFRPH�D�
WHHQDJHU�ZKR�ZDQWV�WR�VWD\�RXW�DOO�QLJKW" 

�� %XVLQHVV�FRQIHUHQFHV�DUH�LPSRUWDQW�EHFDXVH�
WKH\�GHPRQVWUDWH�KRZ�PDQ\�SHRSOH�DUH�QRW�
QHHGHG�LQ�WKH�RIILFH� 

�� %H�FDUHIXO�DERXW�UHDGLQJ�WKH�ILQH�SULQW��
WKHUH
V�QR�ZD\�\RX
UH�JRLQJ�WR�OLNH�LW� 

�� 7KH�WURXEOH�ZLWK�EXFNHW�VHDWV�LV�WKDW�QRW�
HYHU\ERG\�KDV�WKH�VDPH�VL]H�EXFNHW� 

��� 'R�\RX�UHDOL]H�WKDW��LQ�DERXW����\HDUV��ZH
OO�
KDYH�WKRXVDQGV�RI�ROG�ODGLHV�UXQQLQJ�DURXQG�
ZLWK�WDWWRRV" 

��� 0RQH\�FDQ
W�EX\�KDSSLQHVV�EXW�VRPHKRZ�LW
V�
PRUH�FRPIRUWDEOH�WR�FU\�LQ�D�-DJXDU�WKDQ�LQ�
D�)RUG� 

��� $IWHU����LI�\RX�GRQ
W�ZDNH�XS�DFKLQJ�LQ�HYHU\�
MRLQW��\RX
UH�SUREDEO\�GHDG� 

��� $OZD\V�EH�\RXUVHOI�EHFDXVH�WKH�SHRSOH�WKDW�
PDWWHU�GRQ
W�PLQG�DQG�WKH�RQHV�WKDW�PLQG�
GRQ
W�PDWWHU� 

$QG�UHPHPEHU�- 
 3ROLWLFLDQV�DQG�'LDSHUV�VKRXOG�EH�FKDQJHG�
 RIWHQ�DQG�IRU�WKH�VDPH�UHDVRQ�� 

',11(5�$7� 

%/$&.�%8))$/2�+27(/� 

DW����)HGHUDO�6WUHHW��1RUWK�+REDUW͘� 

0RQGD\���UG�1RYHPEHU����� 

DW������DP 

:LOO�\RX�EH�WKHUH�WR�VXSSRUW�WKHP" 

$OO�HQTXLULHV�SOHDVH�FRQWDFW 

/HR�+XWFKLQJV��������������� 

KXWFKLH�#ELJSRQG�QHW�DX 

RU 

%ULDQ�%LFN��������������� 

FLUHOGR�#ELJSRQG�FRP�DX 

Will you  be there to  enjoy  the company   
and  help us to raise more funds for 

Prostate Cancer Research?? 

:H�KDYH�UDLVHG��������LQ�7DVPDQLD�IRU� 

Prostate Cancer Research 

:,6(�25�&/(9(5�2%6(59$7,21�
25�$�*(1(5$/�7587+� 
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,Q�HDUO\�0D\�WKH�53$7�FLUFXODWHG�D�QXPEHU�RI�HPDLOV�DOHUWLQJ�
PHPEHUV� WR� WKH� IDFW� WKDW� SURJUHVV� UHJDUGLQJ� /HJLVODWLYH�
FKDQJH� FRQFHUQLQJ� 5%)� 6SRXVH� 3HQVLRQ� 3D\PHQWV� KDG�
EHHQ�VXVSHQGHG�DV�D�UHVXOW�RI� WKH�&RURQD�9LUXV��7KH�53$7�
KDV�EHHQ�D�SULPDU\�PRYHU�LQ�VHHNLQJ�WKLV�/HJLVODWLYH�FKDQJH�
DIWHU�PDQ\�IUXVWUDWLQJ�\HDUV�ZKHUH� WKH�VSRXVHV�RI�GHFHDVHG�
53$7�PHPEHUV� H[SHULHQFHG� VLJQLILFDQW�GLIILFXOWLHV�LQ�DFFHVVLQJ�
5%)�VSRXVH�SHQVLRQV��LQ�ZKDW�ZDV�DOUHDG\�D�GLIILFXOW�WLPH�IRU�
WKRVH�IDPLOLHV�� 
 

,Q������WKH�53$7�([HFXWLYH�&RPPLWWHH�PHW�ZLWK�5%) VWDII WR�
KRSHIXOO\�DGGUHVV�RXU�FRQFHUQV��DQG�YDULRXV�DVVXUDQFHV�RI�
LPSURYHPHQW� KDYH� EHHQ� SURYLGHG� LQ� WKH� LQWHUYHQLQJ�
SHULRG�� � 5%)� KDYH� SURYLGHG� JXLGHOLQHV� IRU� SURFHVVLQJ�
DSSOLFDWLRQV� ZKLFK� DUH� TXLWH� GHWDLOHG� DQG� UHTXLUH� VLJQLILFDQW�
VXSSRUWLQJ�GRFXPHQWDWLRQ� 

 

7R�UHVROYH�WKHVH�RQJRLQJ�LVVXHV�LQ�WKH�ORQJHU�WHUP��WKH�53$7�
VRXJKW��DQG�UHFHLYHG��SROLWLFDO�VXSSRUW�IRU�/HJLVODWLYH�FKDQJH�
LQ� WKLV� DUHD� �'ULYHQ� E\� WKH�53$7�� DQG� LQ� SDUWLFXODU� E\� 6\G�
0F&O\PRQW�� WKHVH� DFWLRQV� KDYH� OHG� WR� /HJLVODWLRQ� EHLQJ�
GUDIWHG�WR�DGGUHVV�WKH�FRQFHUQV�RI�WKH�53$7� 

 

5HFHQWO\�ZH�IRXQG�RXUVHOYHV�LQ�WKH�VDPH�SRVLWLRQ�DV�ZH�ZHUH�
IRXU� \HDUV� DJR� ZKLFK� VDGO\� LV� KLJKOLJKWHG� E\� WKH� UHFHQW�
H[SHULHQFHV� RI� 53$7� PHPEHU� *HRUJLQD� $VNHZ�� <RX� PD\�
UHFDOO� *HRUJLQD� ORVW� KHU� KXVEDQG�� 'DYLG�� ODWH� ODVW� \HDU� -�
'DYLG�ZDV�DOVR�D�IRUPHU�7DVPDQLD�3ROLFH�0HPEHU� 

 

*HRUJLQD� UHFRXQWV� KHU� �XQSOHDVDQW�� H[SHULHQFHV� LQ� GHDOLQJ�
ZLWK�5%)�DV� D�SDUW� RI� DFFHVVLQJ� KHU� HQWLWOHPHQWV� XQGHU�
'DYLG
V�5%)�6XSHUDQQXDWLRQ�SROLF\� �&OHDUO\�*HRUJLQD¶V�
H[SHULHQFHV�PLUURU�WKDW�RI�PDQ\�RWKHU�VSRXVHV�RYHU�WKH�SDVW�
IRXU� \HDUV� � ,� KDYH� PHQWLRQHG� LW� EHIRUH� EXW� WKH� FRQFHSW� RI�
FXVWRPHU�VHUYLFH�DSSHDUV�ORVW�RQ�5%)�DQG�WKHLU�VWDII� �7KHUH�
KDV� EHHQ� D� FRPSOHWH� ODFN� RI� HPSDWK\�� RU� FRPSDVVLRQ� IURP�
5%)� DQG� D� FRPSOHWH� ODFN� RI� SURIHVVLRQDO� FRPPXQLFDWLRQV�
DQG�SUDFWLFHV�RQ�WKHLU�SDUW� 
 

*HRUJLQD� DGYLVHG� WKDW� HYHU\� WLPH� VKH� WHOHSKRQHG�5%)� WKH\�
KDG�QR� UHFRUG�RI� DQ\� SUHYLRXV� LQWHUDFWLRQ��ZLWK�QR� UHFRUG�RI�
SUHYLRXV�FDOOV��UHTXHVWV��RU�DFWLRQV���5%)�DOVR�ORVW�IRUZDUGHG�
GRFXPHQWDWLRQ��RU�FODLPHG�WR�KDYH�QHYHU�UHFHLYHG�LW� �6RPHWLPHV�VKH�
ZDV�UHTXLUHG�WR�FRPPXQLFDWH�ZLWK� 5%)� LQ� +REDUW�� DQG� DW�
RWKHU� WLPHV� ZLWK� D� 5%)� VXEFRQWUDFWRU� LQ� 0HOERXUQH�� DOO� WKH�
ZKLOH� WKHUH� EHLQJ� QR� DSSDUHQW� FRPPXQLFDWLRQV�� RU� OLDLVRQ��
EHWZHHQ�5%)�DQG�WKH�VXEFRQWUDFWRU� 

 

$GYLFH�UHFHLYHG�IURP�5%)�YLD�D�OHWWHU��RIWHQ�FRQWUDGLFWHG�WKH�
YHUEDO�DGYLFH�UHFHLYHG�RQ�WKH�SKRQH�IURP�D�5%)�VWDII�PHPEHU��� 
 

8OWLPDWHO\�� OLYLQJ� RQ� WKH� PDLQODQG�� *HRUJLQD� ZDV� IRUFHG� WR�

VHQG�D�SURIHVVLRQDO�DGYLVRU� WR�DWWHQG�5%)��RQ�KHU�EHKDOI�� LQ�
DQ�DWWHPSW�WR�VRUW�LW�RXW���7KDW�DGYLVRU�ZDV�DEOH�WR�GR�VR�ZLWK�
WKH�KHOS�RI�RQH�5%)�VWDII�PHPEHU�RQ�WKDW�GD\���,W�WRRN�QHDUO\�
�� PRQWKV� IRU� WKH� SD\PHQW� WR� *HRUJLQD� WR� FRPH� WKURXJK���
(YHQ� DIWHU� WKH� SD\PHQW� ZDV�PDGH� *HRUJLQD�UHFHLYHG�DQRWKHU�
OHWWHU�VD\LQJ�SD\PHQW�ZRXOG�QRW�EH� IRUWKFRPLQJ�XQWLO� VKH�
SURYLGHG� DQRWKHU� GRFXPHQW� WKDW� KDG� DOUHDG\� EHHQ� VHQW�-�
FOHDUO\� DQRWKHU� H[DPSOH� RI� 5%)� GHILFLHQFLHV�� *HRUJLQD¶V�
VXPPDU\�RI�PRVW�RI�WKH�VHUYLFHV�SURYLGHG�E\�5%)�ZDV��µ7KH\�
ZHUH�GUHDGIXO¶�  
 

,Q� FRPSDULVRQ� *HRUJLQD� DOVR� GHDOW� ZLWK� WKH� )HGHUDO� 3ROLFH�
6XSHU� SURYLGHU�� DV� VKH� DQG� 'DYLG� ZHQW� WR� ZRUN� IRU� WKH�
&RPPRQZHDOWK� DIWHU� OHDYLQJ� 7DVPDQLD� � +HU� UHSRUWV� RI� WKH�
FXVWRPHU� VHUYLFH� DQG� DVVLVWDQFH� IURP� WKH� )HGHUDO� SURYLGHU�
FRXOG� QRW�EH�PRUH�GLIIHUHQW� WKDQ� WKDW� RI� 5%)� � *HRUJLQD�
DGYLVHV� WKDW� 'DYLG¶V� &RPPRQZHDOWK� VXSHU� IXQG� µZHUH� QRWKLQJ�
VKRUW� RI� DPD]LQJ¶�� *HRUJLQD� ZDV� DOORFDWHG� D� FDVH� ZRUNHU��
ZKLFK� LV� WKH� RQO\� SHUVRQ� VKH� GHDOW�� RU� FRPPXQLFDWHG� ZLWK���
*HRUJLQD�KDG�WKH�FDVH�ZRUNHU¶V�GLUHFW�QXPEHU�DQG�HPDLO�DQG�
ZDV�DEOH�WR�DGGUHVV�DOO�RI�KHU�LVVXHV�DQG�FRQFHUQV�WR�WKLV�RQH�
SHUVRQ���*HRUJLQD�DGYLVHV�WKDW�WKH�)HGHUDO�SHQVLRQ�VWDUWHG�LQ�
XQGHU� WZR�PRQWKV� RI� 'DYLG¶V� SDVVLQJ� DQG� WKDW� XQOLNH� WKH�
5%)�VKH�H[SHULHQFHG�DEVROXWHO\�QR�LVVXHV�DW�DOO� 

�ZRXOG�DSSHDU�WKDW�WKH�LVVXHV�ZKLFK�OHG�WR�WKH�53$7�WR�SXVK�
IRU� /HJLVODWLYH� FKDQJH� VWLOO� H[LVW� LQ� WKH� VHUYLFHV� SURYLGHG� E\�
5%)�DW�ZKDW�LV�DOUHDG\�D�PRVW�VWUHVVIXO�DQG�FKDOOHQJLQJ�WLPH�
IRU�WKH�VXUYLYLQJ�VSRXVH�� 

 

,� VSRNH� ZLWK� *HRUJLQD� DQG� VKH� LV� KDSS\� WR� VKDUH� KHU�
H[SHULHQFHV� ZLWK� RWKHU� 53$7� DQG� 3ROLFH� $VVRFLDWLRQ� RI�
7DVPDQLD�PHPEHUV� LQ� DQ� DWWHPSW� WR� DJDLQ� WU\� DQG� DGGUHVV�
WKHVH�LVVXHV��DQG�KRSHIXOO\�VHH�IXWXUH�FDVHV�GHDOW�ZLWK�PRUH�
SURIHVVLRQDOO\��  
 

7KH� 53$7� KDV� IRUZDUGHG� FRUUHVSRQGHQFH� WR� WKH� 3$7� DOHUWLQJ�
WKHP�WR�WKLV� LVVXH��ZKLFK�KDV�WKH�SRWHQWLDO� WR�DOVR� LPSDFW�RQ�
WKH�IDPLOLHV�RI�WKHLU�PHPEHUV� � 
 

7KH�53$7�3UHVLGHQW�KDV�DOVR�VHQW�FRUUHVSRQGHQFH�WR�WKH�5%)�
RXWOLQLQJ� RXU� FRQFHUQV� DJDLQ�� WR� KRSHIXOO\� VHH� D� GHJUHH� RI�
FXVWRPHU� VHUYLFH� UHIRUP�� � EHWWHU� FRPPXQLFDWLRQ� DQG�
SURIHVVLRQDOLVP�ZLWKLQ�WKH�5%)�LQWR�WKH�IXWXUH 
 

2Q���WK�-XQH������WKH�53$7�GLG�UHFHLYH�WKH�SURSRVHG�'UDIW�
/HJLVODWLRQ� ZKLFK� ZLOO� KRSHIXOO\� DGGUHVV� PDQ\� RI� RXU�
FRQFHUQV�� �7KH�/HJLVODWLRQ� LV�EHLQJ�FRQVLGHUHG�E\�WKH�53$7�
([HFXWLYH�&RPPLWWHH�DQG�KDV�EHHQ�FLUFXODWHG�WR�PHPEHUV�IRU�
DQ\�DGGLWLRQDO�FRPPHQW� 

�*DU\�(DVWZRRG��$VVLVWDQW�6HFUHWDU\  

2QJRLQJ� ,VVXHV�– �5%)�6SRXVH�3HQVLRQ�3D\PHQWV  

 

1(:6�)520�48((16/$1'  
2XU� SURJUDPPH� IRU� WKH� ����� IXQFWLRQV� LQ�
4XHHQVODQG�KDV� EHHQ� WKURZQ� LQWR� WR�
WDO� GLVDUUD\�E\� WKH�&RURQDYLUXV�DQG�ZH�
KDG�WR�FDQFHO�RXU� ILUVW�VFKHGXOHG�OXQFK�
IRU�WKH�\HDU�ZKLFK�ZDV�VXSSRVHG�WR�EH�DW�
WKH� 6RXWKSRUW� 6XUI� &OXE�� 6XUIHUV� 3DUD�
GLVH�RQ���VW�0D\������ 
 

7KH�PRUH�UHFHQW�UHOD[DWLRQ�� LQ�UHVWULFWLRQV�
LQ� 4XHHQVODQG� ZLOO� DOORZ�� HYHQ� DV�
WKH\� FXUUHQWO\� VWDQG�� WKH� /XQFKHRQ�SUR�
JUDPPHG� IRU� WKH�$OH[DQGUD�+HDGODQG�6XUI�&OXE�
RQ�7KXUVGD\���WK�$XJXVW������WR�SURFHHG�� 
 

,� H[SHFW�HYHQ� �PRUH� UHVWULFWLRQ� UHOD[DWLRQV� LQ�
WKH�LQWHUYHQLQJ�SHULRG�ZKLFK�ZLOO�RQO\�DVVLVW�IXUWKHU� 
 

:KLOH� ZH� ZLOO� EH� ZLWKRXW� PDQ\� RI� RXU� XVXDO�
7DVPDQLDQ� FDUDYDQHUV�WKHUH�VKRXOG�EH�VXIILFLHQW� ORFDOV�

WR�MXVWLI\�WKH�HYHQW��,I�LW¶V�MXVW�PH�DQG�-XOLH�
WKHUH�,�ZLOO�VWLOO��VHQG�D�SKRWR� � 

3OHDVH� ORRN� DW� \RXU� FRPPLWPHQWV� DQG�
SHQFLO� LQ� WKDW� OXQFK� LI� \RX� DUH� DEOH� WR�
PDNH�LW� 

 

,I� \RX� DUH� LQ� 4XHHQVODQG�� *DU\� (DVW�
ZRRG� SKRQH� ����� ���� ����� RU�
HPDLO� USDWDV�#JPDLO�FRP� ZRXOG�
YHU\� PXFK� DSSUHFLDWH� D� SKRQH� FDOO� �RU�

HPDLO��ZLWK�D�YLHZ�WR�NHHSLQJ� LQ� WRXFK�RU�FDWFKLQJ�
XS�IRU�D�GULQN� 
 

2XU�WKLUG�DQG�ILQDO�OXQFK�IRU�WKH�\HDU�LV�SODQQHG�IRU�
7KXUVGD\� ��WK� 1RYHPEHU� DW� 6RXWKSRUW� 6XUI�
&OXE��6XUIHUV�3DUDGLVH� 



�ϴ 

 

 

 

0\�7ULS�WR�1HSDO��0RXQW�(YHUHVW���.HUULH�:KLWZDP� 
-XVW�DIWHU�PLGQLJKW�RQ�)ULGD\����1RYHPEHU�
������ P\� \RXQJHVW� VLVWHU� �0LFKHOOH�� DQG� ,�
IOHZ�RXW�RI�0HOERXUQH��YLD�%DQJNRN��RQ�RXU�
VHFRQG� WULS� WR�1HSDO�� � ,W�ZDV� WR�EH�RXU� ODVW�
RYHUVHDV� WULS� IRU«��ZHOO�� ZKR� NQRZV� KRZ�
ORQJ� XQWLO� WKH� QH[W� RQH�� �6L[� \HDUV� DJR�ZH�
KDG� XQGHUWDNHQ� D� EURDGHU� WULS� WR� 1HSDO��
WDNLQJ� LQ� WKH� FDSLWDO� �.DWKPDQGX��� WKH�
$QQDSXUQD� 7UDFN� DQG� &KLWZDQ� 1DWLRQDO�
3DUN�� � 7KLV� WLPH� ZDV� WR� EH� PXFK� PRUH�
FKDOOHQJLQJ�–� WR�(YHUHVW�%DVH�&DPS�DQG�D�
ELW�RI�D�FOLPE�WR�WKH�KLJKHVW�SRLQW�RI�RXU�WUHN��
.DOD� 3DWWKDU�� DW� ����P�� � +RZ� GLG� WKLV�
KDSSHQ��\RX�DVN"��0\�VLVWHU�KDV�D�KDELW�RI�
ERRNLQJ�D�WULS��WKHQ�WH[WLQJ�PH�ZLWK�WKH�FRVW��
KHU�DFFRXQW�QXPEHU�DQG�WKH�VWDWHPHQW���³,�NQHZ�\RX¶G�EH�XS�IRU�LW�  ́
 

:H�ERWK�GLG�D� ORW�RI�SUHSDUDWLRQ�EHIRUH� WKLV� WULS��EXW�QRWKLQJ�
SUHSDUHV� \RX� IRU� WKH� HIIHFWV� RI� DOWLWXGH�� � ,W� DIIHFWV� HYHU\RQH�
GLIIHUHQWO\� DQG� FDQ� EH� TXLWH� GHELOLWDWLQJ� DQG� GDQJHURXV� IRU�
VRPH���:H�ZHUH�ERWK�YHU\�OXFN\�LQ�WKDW�WKH�PDMRU�HIIHFW�RQ�XV�
ZDV� MXVW� WKH� VKRUWQHVV� RI� EUHDWK�� � 3DFLQJ� \RXUVHOI� SURSHUO\�
DQG� µJRLQJ�ZLWK� WKH� IORZ¶�ZDV� WKH�EHVW�ZD\� WR� WDFNOH� LW�� �:H�
IRXQG�WKH�VLPSOHVW�WKLQJV�WR�EH�WKH�PRVW�GLIILFXOW�DQG�KLODULRXV�
–�FKDQJLQJ�FORWKHV��HDWLQJ�DQG�MXVW�O\LQJ�GRZQ�WR�JR�WR�VOHHS�
DW� QLJKW� WLPH�� � 7KH� VKRUWQHVV� RI� EUHDWK� ZDV� LQFUHGLEOH����
*HWWLQJ� WKH�JLJJOHV�GLGQ¶W�KHOS�� �7KH�ZRUVW� WKLQJ� IRU�PH�ZDV�
WKH�ORVV�RI�DSSHWLWH�DERXW���GD\V�EHIRUH�WKH�WUHN�LQWR�(YHUHVW�
%DVH�&DPS�LWVHOI���,�ZDV�KRUULILHG����,�ZDV�HQMR\LQJ�RXU�PHDOV�
DORQJ� WKH�ZD\�� EXW� WKH�JX\V�ZHUH�KDSS\� DV� WKH\� JRW� WR�HDW�
WKH� EXON� RI� P\� OXQFKHV� DQG� GLQQHUV� DQG� VXSSOHPHQW� WKHLU�
PHDOV�DW�QR�H[WUD�FRVW�� �8QIRUWXQDWHO\��P\�DSSHWLWH�UHWXUQHG�
EHIRUH�ZH�IOHZ�KRPH��VR�LW�ZDVQ¶W�D�SHUPDQHQW�ZHLJKW�ORVV�VROXWLRQ�� 

 

7KHUH�ZHUH����RI�XV� LQ�RXU�
JURXS� ZLWK� D� VKHUSD�� DQ�
DVVLVWDQW� VKHUSD� DQG� ��
EHDUHUV� WR� FDUU\� RXU� PDLQ�
SDFNV�� � :H� GLGQ¶W� VHH� WKH�
EHDUHUV� YHU\� RIWHQ� DV� WKH\�
ZHUH�TXLWH�XVHG� WR� WKH� WUHN�
DQG� JHQHUDOO\� D� IHZ� KRXUV�
LQ� IURQW� RI� XV�� � 2XU� JURXS�
ZDV� PDGH� XS� RI� ��
$PHULFDQV�� D� &DQDGLDQ�� D�
ODVV� IURP� ,UHODQG�� DQRWKHU�
ODVV�IURP�/DWYLD�DQG�WKH�UHVW�

RI�XV�IURP�$XVWUDOLD���:H�DOO�JHOOHG�IURP�RXU�ILUVW�QLJKW�RXW�RQ�
WKH�WUDFN��DQG�WKLV�FRQWLQXHG� IRU� WKH� HQWLUHW\� RI� WKH� WUHN��
LQFOXGLQJ�RXU�6KHUSD�DQG�DVVLVWDQW� 
 

:H�ZHUH�LQFUHGLEO\�OXFN\�ZLWK�WKH�ZHDWKHU���<HV��LW�ZDV�YHU\�
FROG�DW�QLJKW��EXW�WKH�GD\V�ZHUH�FULVS�DQG�FOHDU�DQG�ZH�ZHUH�
DEOH� WR� VSRW� 0RXQW� (YHUHVW� HYHU\� GD\�� DV� ZHOO� DV� ZDONLQJ�
DORQJVLGH� WKH� EHDXWLIXO� $PD�'DEODP�� � $V�ZH�ZHUH� WUHNNLQJ�
ODWH� LQ� WKH�VHDVRQ��ZH�ZHUHQ¶W� WURXEOHG� �ZHOO�PH��EHFDXVH� ,�
KDWH� FURZGV� DQG� SXVKLQJ� DQG� VKRYLQJ�� E\� WRR� PDQ\� RWKHU�
WUHNNHUV�� MXVW� WKH� XVXDO� IUHLJKW� WUDIILF� –� KRUVHV�� GRQNH\V��
PXOHV�DQG� \DNV�FDUU\LQJ� ORDGV� RI� MXVW� DERXW�HYHU\WKLQJ� \RX�
FRXOG� LPDJLQH�� DV� ZHOO� DV� EHDUHUV� FDUU\LQJ� WKH� VDPH�� � 7KH�
ORDGV� WKRVH� PHQ� FDUULHG� ZHUH� MXVW� SKHQRPHQDO� DQG� YDULHG�
IURP�IRRGVWXIIV� WR�FDUWRQV�RI�EHHU��EHG� IUDPHV��VWHHO� IUDPHV�
IRU�EXLOGLQJV�DQG�IXHO���7KH\�DUH�SDLG�RQ�WKH�ZHLJKW�RI�JRRGV�
WKH\�FDQ�FDUU\� 

 

2XU�DFFRPPRGDWLRQ�ZDV�TXLWH�EDVLF��DV�\RX�ZRXOG�LPDJLQH��
EXW� LW�ZDV�YHU\�FOHDQ�DQG�ZH�ZHUH�OXFN\�WR�EH�SURYLGHG�ZLWK�
ZDUP� EODQNHWV� WR� VXSSOHPHQW� RXU� VOHHSLQJ� EDJV�� �:H� WRRN�
WKH�DGYLFH�JLYHQ� WR� XV�DERXW� NHHSLQJ� WKLQJV� OLNH�ZHW�ZLSHV��
GHRGRUDQW�DQG�WRRWKSDVWH� LQ�RXU�VOHHSLQJ�EDJV�RI�D�QLJKW�VR�
DEOXWLRQV�ZHUHQ¶W�WRR�EUXWDO�LQ�WKH�PRUQLQJ� 
 

,� DP� QRW� JRLQJ� WR� OLH� DQG� VD\� WKDW� WKH� WUHN� ZDV�
HDV\�� � ,W� ZDV� QRW�� � <RX�ZRXOG� WKLQN� WKDW�� DV� ZH�
ZHUH� DVFHQGLQJ� IURP� ����P� DW� /XNOD� WR� ����P�
DW�.DOD�3DWWKDU�WKDW�LW�ZRXOG�EH�D�JUDGXDO�����P�
FOLPE�RYHU���GD\V���2K�QR����,W�LV�FDOOHG�1HSDOL�IODW�
–�D� OLWWOH�ELW�XS�DQG�D� OLWWOH�ELW�GRZQ��WDNH� WKDW� WR�
PHDQ�D�ORW�XS�DQG�D�ORW�GRZQ��DOO�WKH�WLPH��HYHU\�
GD\� DQG� RQ� WKH� ZD\� EDFN� DV� ZHOO��� � ,¶P� QHYHU�
PXFK�JRRG�DW�WKH�XS�ELW�DW�WKH�EHVW�RI�WLPHV��VR�,�
ZDV�DOZD\V�WKH�VORZHVW�LQ�WKH�JURXS���$PD]LQJO\�
�WKLQNLQJ� WKH\� ZHUH� DOO� KRXUV� DKHDG� RI�PH��� WKH�
VORZHVW� WLPH� ,� PDGH� ZDV� DERXW� ��� PLQXWHV�
EHKLQG� HYHU\RQH� HOVH�� VR� ,� ZDV� DFWXDOO\� TXLWH�
KDSS\� EHLQJ� WKH� VORZHVW�� � ,W� DOVR� PHDQW� WKDW�
0LFKHOOH�KDG�VRUWHG�RXW�RXU�DFFRPPRGDWLRQ�DQG�

XQSDFNHG�P\� SDFN� ZLWK�P\� VOHHSLQJ� EDJ� HWF� E\� WKH� WLPH� ,�
DUULYHG��VR�,�ZDV�ODXJKLQJ�� 
 

7KH�VFHQHU\�ZDV�QRWKLQJ�VKRUW�RI�VSHFWDFXODU���,�PHDQ��KHUH�
ZH� ZHUH� WUHNNLQJ� LQ� VRPH� RI� WKH� KLJKHVW� PRXQWDLQV� LQ� WKH�
ZRUOG� DQG� DORQJ� JODFLDO� YDOOH\V�� � 6RPHWLPHV�� ZKHQ� ,� ZDV�
DORQH� VWRSSLQJ� IRU� D� EUHDWKHU� DQG� D� GULQN�� ,� ZRXOG� ORRN�
DURXQG�DQG� WU\� WR�FRPSUHKHQG�ZKHUH� ,�ZDV�–�QRW� MXVW� WKRVH�
KLJK� SHDNV�� EXW� KRZ� IDU� DZD\� IURP� HYHU\WKLQJ� WKDW� ,� KDG�
DOZD\V� WKRXJKW� ZDV� VR� LPSRUWDQW�� � 7KH� YLHZV� UHDOO\� ZHUH�
VSHFWDFXODU�DQG�TXLWH�LQGHVFULEDEOH��� 
 

7KH� ODVW� YLOODJH� EHIRUH� WKH�
KLNH� WR�(YHUHVW�%DVH�&DPS�
LV� *RUDN� 6KHS�� � ,W¶V� QRW�
UHDOO\� D� YLOODJH�� EXW� H[LVWV�
SULPDULO\� DV� D� VWDJLQJ�
VWRSSLQJ� SRLQW� IRU� WKH� ZDON�
LQWR� %DVH� &DPS�� � :H�
DUULYHG� WKHUH� LQ� WLPH� IRU�
OXQFK� DQG� WKHQ� VHW� RII� IRU�
%DVH� &DPS�� � ,W� ZDV�
SUREDEO\� WKH� HDVLHVW� ZDON�
ZH�KDG�IRU�WKH�ZKROH�WULS�DV�
LW�ZDV�PRUH�XQGXODWLQJ� WKDQ�
VWHHSO\� XS� DQG� GRZQ�� � :H�
SUHWW\�PXFK� KDG� WKH� VLWH� WR�
RXUVHOYHV�ZLWK�RQO\�D�FRXSOH�
RI� RWKHU� ZDONLQJ� JURXSV� DV�
WKHUH�DUH�QR�FOLPEHUV�DW�WKDW�
WLPH�RI�WKH�\HDU���$IWHU�WKH�REOLJDWRU\�µZH�PDGH�LW¶�UHFRUGLQJV��
ZH�WUDPSHG�EDFN�WR�*RUDN�6KHS�IRU�WKH�QLJKW� 

7KLV� ZDV� WKH� FROGHVW� QLJKW� ZH� KDG�� DW� -�� &�� � ,W� VRXQGV�
DZIXO� QRZ�� EXW� ZH� KDG� EHHQ� JUDGXDOO\� JHWWLQJ� XVHG� WR� WKH�
FROG�QLJKWV�DQG�PRUQLQJV�� 
 

7KH� RQO\� GRZQ� VLGH� ZDV� KDYLQJ� WR� JR� WR� WKH� WRLOHW� LQ� WKH�
PLGGOH�RI�WKH�QLJKW���7R�IOXVK�WKH�WRLOHW��VTXDW�WRLOHW���\RX�KDG�
WR�XVH�D�MXJ�RI�ZDWHU�IURP�D�ELJ�ZDWHU�EDUUHO��� 
 

:LWK� WKH� FDUHOHVV� DQG� KDSKD]DUG� µIOXVKLQJ� WHFKQLTXH¶�
DGRSWHG� E\� IHOORZ� WUHNNHUV�� WKH� IORRU� ZDV� TXLWH� ZHW� �,� GLGQ¶W�
ZDQW� WR� WKLQN� DERXW� DQ\WKLQJ� HOVH� WKDW�PLJKW� KDYH� EHHQ� RQ�
WKH� IORRU�� DQG� LW� ZDV� OLNH� DQ� LFH� VNDWLQJ� ULQN� WR� GR� WKH�

QHFHVVDULHV��� 
 

7KLV� LV� FRPSRXQGHG� E\� WKH�
IDFW� WKDW� \RX� KDYH� WR� IXOO\�
FORWKH� WR� VXUYLYH� WKH�
H[SHULHQFH� DQG� ,� ZDV� WUXO\�
SHWULILHG� RI� VOLSSLQJ� RYHU� DQG�
ODQGLQJ� P\� µELWV¶� DQG� GU\�
FORWKHV� RQ� WKDW� IORRU�����
1RWKLQJ� SUHSDUHV� \RX� IRU� WKLV�
WUXO\� KRUULI\LQJ� H[SHULHQFH��

   �����FRQWLQXHG� 
 

$FFRPPRGDW LRQ�QHDU �  
7HQJO LRFKH�0RQDVWHU\  

^ŽůĂƌ�<ĞƩůĞ 

 



�ϵ 

6RXWKHUQ�%UDQFK�1HZV ͘ 

 

 

 

1DPH� 7DJV� FDQ� � EH� REWDLQHG� E\� FRQWDFWLQJ� *UHJ�
+\ODQG�RQ�����������������RU� 

RQ�KLV�HPDLO����JVK\ODQG�#ELJSRQG�FRP 

$� IOHHLQJ� 7DOLEDQ�� GHVSHUDWH� IRU� ZDWHU�� ZDV� SORGGLQJ�
WKURXJK�WKH �$IJKDQ�'HVHUW�ZKHQ�KH�VDZ�VRPHWKLQJ�IDU�
RII� LQ� WKH�GLVWDQFH� �+RSLQJ� WR� ILQG�ZDWHU�� KH�KXUULHG�
WRZDUG� WKH� RDVLV� RQO\� WR� ILQG� D � 5R\DO�0DULQH� VHOOLQJ�
UHJLPHQWDO�WLHV� 

 

7KH�7DOLEDQ�DVNHG���'R�\RX�KDYH�ZDWHU"� 

 

7KH� PDULQH� UHSOLHG�� �7KHUH� LV� QR� ZDWHU�� WKH� ZHOO� LV�
GU\� �:RXOG� \RX � OLNH� WR� EX\� D� WLH� LQVWHDG" � 7KH\�
DUH�RQO\���SRXQGV�� 

 

7KH�7DOLEDQ�VKRXWHG���<RX�LGLRW�LQILGHO� �,�GR�QRW�QHHG�
DQ�RYHU-�SULFHG�WLH� �,�QHHG�ZDWHU��,�VKRXOG�NLOO�\RX��EXW�
,�PXVW�ILQG�ZDWHU�ILUVW�� 

 

�2.���VDLG�WKH�PDULQH���,W�GRHV�QRW�PDWWHU�WKDW�\RX�GR�
QRW�ZDQW�WR �EX\�D�WLH�DQG�WKDW�\RX�KDWH�PH� �,�ZLOO�VKRZ�
\RX� WKDW� ,� DP� ELJJHU� WKDQ� WKDW�� DQG� WKDW� ,� DP� D�
PXFK �EHWWHU�KXPDQ�EHLQJ� WKDQ�\RX� � ,I� \RX�FRQWLQXH�
RYHU�WKDW�KLOO�WR�WKH�HDVW�IRU�DERXW�WZR�PLOHV��\RX �ZLOO�
ILQG� RXU� 2IILFHUV�0HVV�� ,W� KDV� DOO� WKH� LFHG� FROG� ZDWHU�
\RX �QHHG���� 

 

&XUVLQJ�KLP��WKH�7DOLEDQ�VWDJJHUHG�DZD\�RYHU�WKH�KLOO� 

 

6HYHUDO� KRXUV� ODWHU� KH� VWDJJHUHG� EDFN�� FROODSVHG�ZLWK�
GHK\GUDWLRQ�	 �UDVSHG����7KH\�ZRQ
W�OHW�PH�LQ�ZLWKRXW�D�
I�WLH 

,W� LV� D� VORZ� GD\� LQ� WKH� VPDOO� 6DVNDWFKHZDQ� WRZQ� RI�
3XPSKDQGOH�� DQG� VWUHHWV� DUH� GHVHUWHG�� 7LPHV� DUH�
WRXJK��(YHU\ERG\�LV�LQ�GHEW��DQG�HYHU\ERG\�LV�OLYLQJ�RQ�
FUHGLW� 

 

$�WRXULVW�YLVLWLQJ�WKH�DUHD�GULYHV�WKURXJK�WRZQ��VWRSV�DW�
WKH�PRWHO��DQG�OD\V�D������ELOO�RQ�WKH�GHVN�VD\LQJ�KH�
ZDQWV�WR�LQVSHFW�WKH�URRPV�XSVWDLUV�WR�SLFN�RQH�IRU�WKH�
QLJKW��$V�VRRQ�DV�KH�ZDONV�XSVWDLUV�� WKH�PRWHO�RZQHU�
JUDEV�WKH�ELOO�DQG�UXQV�QH[W�GRRU�WR�SD\�KLV�GHEW�WR�WKH�
EXWFKHU� 

 

7KH�EXWFKHU�WDNHV�WKH������DQG�UXQV�GRZQ�WKH�VWUHHW�
WR�UHWLUH�KLV�GHEW�WR�WKH�SLJ�IDUPHU� 

 

7KH� SLJ� IDUPHU� WDNHV� WKH� ����� DQG� KHDGV� RII� WR� SD\�
KLV�ELOO�WR�KLV�VXSSOLHU��WKH�&R-RS� 

 

7KH�JX\�DW�WKH�&R-RS�WDNHV�WKH������DQG�UXQV�WR�SD\�
KLV�GHEW�WR�WKH�ORFDO�SURVWLWXWH��ZKR� KDV� DOVR� EHHQ�
IDFLQJ�KDUG� WLPHV�DQG�KDV�KDG� WR�RIIHU�KHU� �VHUYLFHV��
RQ�FUHGLW� 

 

7KH�KRRNHU�UXVKHV�WR�WKH�KRWHO�DQG�SD\V�RII�KHU�URRP�
ELOO�ZLWK�WKH�KRWHO�RZQHU� 

 

7KH�KRWHO�SURSULHWRU�WKHQ�SODFHV�WKH������EDFN�RQ�WKH�
FRXQWHU�VR�WKH�WUDYHOHU�ZLOO�QRW�VXVSHFW�DQ\WKLQJ� 

 

$W� WKDW� PRPHQW� WKH� WUDYHOHU� FRPHV� GRZQ� WKH� VWDLUV��
VWDWHV�WKDW�WKH�URRPV�DUH�QRW�VDWLVIDFWRU\��SLFNV�XS�WKH�
����� ELOO� DQG� OHDYHV��1R� RQH� SURGXFHG� DQ\WKLQJ��1R�
RQH�HDUQHG�DQ\WKLQJ« 

 

+RZHYHU�� WKH�ZKROH�WRZQ�LV�QRZ�RXW�RI�GHEW�DQG�QRZ�
ORRNV�WR�WKH�IXWXUH�ZLWK�D�ORW�PRUH�RSWLPLVP� 

 

$QG� WKDW�� ODGLHV� DQG� JHQWOHPHQ�� LV� KRZ� D� 6WLPXOXV�
SDFNDJH�ZRUNV� 

,�ZRNH�P\�VLVWHU�XS�ZKHQ�
,� JRW� EDFN� WR� RXU� URRP�
�ZH� XVXDOO\� WHQGHG� WR�
KDYH� V\PSDWKHWLF� WRLOHW�
VWRSV���EXW�,�ZDV�JLJJOLQJ�
OLNH� D� IRRO�� � ,� WULHG� WR� WHOO�
KHU««�EXW�LW�FDQ�RQO\�EH�
H[SHULHQFHG�� QRW� H[SUHVVHG�
FRKHUHQWO\���2K��DQG�WKDW�
ZDV�DIWHU�KDYLQJ�WR�FUDFN�
WKH� LFH� RQ� WKH� WRS� RI� WKH�
ZDWHU� EDUUHO� VR� ,� FRXOG�
µIOXVK¶�WKH�WRLOHW�� 

 

6R�� ZH� ZHUH� YHU\� UHVWHG� IRU� RXU� FOLPE� XS� WR� .DOD�
3DWWKDU�LQ�WKH�PRUQLQJ�–�DV�LQ�����DP�VWDUW���127(�����,W�
ZDV�YHU\�FKLOO\��EXW�ZDONLQJ�XSKLOO��DQ�LQFUHDVH�RI�DERXW�
���P� LQ� KHLJKW�� DW� WKDW� WLPH� RI� WKH� PRUQLQJ� VRRQ�
ZDUPHG�XV�XS�DOO�RYHU��� 
 

,¶P� JODG� ZH� ZDONHG� XS� LQ� WKH� GDUN�� EHFDXVH� LW� ZRXOG�
KDYH�EHHQ�GDXQWLQJ�VHHLQJ�KRZ�VWHHS�LW�ZDV���7KH�YLHZ�

DW�VXQULVH�RI�DOO�WKRVH�WDOO�
SHDNV� �LQFOXGLQJ�
(YHUHVW�� ZDV� ZHOO� ZRUWK�
WKH� HIIRUW�� � %HLQJ� DW�
����P�ZDVQ¶W� DQ\�PRUH�
EUHDWKOHVV� WKDQ� DW�
����P��VR�LW�ZDV�MXVW�WKH�
HIIRUW�RI�WKH�VWHHS�FOLPE� 
 
��$OWKRXJK� WKHUH� ZDV� D�
WHPSWDWLRQ� WR� VWD\� XS�
WKHUH� IRU� DV� ORQJ� DV�
SRVVLEOH�� WKH� FRRO�
EUHH]H� VRRQ� KDG� XV�
UXJJLQJ� XS� DJDLQ� DQG�
KHDGLQJ� GRZQKLOO� IRU�
EUHDNIDVW��� 

 

%XW� WKH� VHQVH� RI� VDWLVIDFWLRQ� LQ� PDNLQJ� LW� WR� WKLV�
KHLJKW�DQG�VHHLQJ�ZKDW�ZH�VDZ�ZDV�ZRUWK�LW� 

.HUULH�:KLWZDP 

0\�7ULS�WR�1HSDO��0RXQW�(YHUHVW����FRQWLQXHG�IURP�SDJH���� 

7KHUH�KDYH�EHHQ� QR� JHW� WRJHWKHUV� GXH� WR� WKH�
&RURQDYLUXV�DQG�DW�WKLV�WLPH�ZH�GR�QRW�KDYH�DQ\�
IXQFWLRQV�RUJDQL]HG��� 

 

:H� DUH� KRSLQJ� WR� JHW� D� IXQFWLRQ� UXQQLQJ�
VRPHWLPH�LQ�6HSWHPEHU�  

 

1H[W� SODQQHG� IXQFWLRQ� LV� WKH� $QQXDO�0HHWLQJ� DW�
WKH� 3ROLFH� $FDGHP\� RQ� 7XHVGD\� �VW� 'HFHPEHU� DW�
�����DP�IROORZHG�E\�OXQFK�DW�WKH�$FDGHP\͕ 

:28/'�<28�/,.(�$�7,(�""  
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�ϭϬ 

�+RVSLWDOLW\� 

 

:LOGHUQHVV�+RWHO��'HUZHQW�%ULGJH�� 
&RQWDFW�'DYH�DQG�&DURO�)LW]JLEERQ�RQ���������� 

3DJH���� 1RVWUDGDPXV��	�'LDU\�'DWHV 
3DJH�� 3UHVLGHQW¶V�0HVVDJH��	�$*0 
3DJH����� 0HPEHUVKLS�� 
3DJH���� 5%)��1HZV�	�4XHHQVODQG�1HZV 
3DJH�� 1RUWK�:HVWHUQ��1HZV 

3DJH���� <H�2OGH�3ROLWH��7UDIILF�0HQ��  
3DJH���� 1RUWKHUQ�1HZV 
3DJH���� 0\�7ULS�WR�1HSDO�� 
3DJH����� �6RXWKHUQ��%UDQFK�1HZV 
3DJH���� 7KH�3ROLFH�2GH�� 

(GLWRU—5R\�$[HOVHQ��HPDLO�UR\�D[HOVHQ#ELJSRQG�FRP�DX��SKRQH������������� 

:H� KDYH� UHFHQWO\� SUHSDUHG� JXLGHOLQHV� DURXQG�
WKH�53$7�LQYROYHPHQW�LQ�IXQHUDOV�DV�ZHOO�DV�WKH�
XVH�RI�WKH�3ROLFH�2GH� 
 

7KH� 3ROLFH� 2GH� ZDV� RULJLQDOO\� ZULWWHQ� E\�:HVWHUQ�
$XVWUDOLD� 3ROLFH�6HUJHDQW� %DUU\� 1RRQDQ� DQG�
ODWHU�DGDSWHG�E\�3ROLFH�&KDSODLQ�%DUU\�0D\� 

 

,W�KDV�QRZ�EHHQ�DGRSWHG�E\�DOO�$XVWUDOLDQ�3ROLFH�
VHUYLFHV� IRU� WKH� IXQHUDOV� RI� SDVW� DQG� SUHVHQW�
PHPEHUV�DQG�LV�GLVSOD\HG�DW�WKH�1DWLRQDO�3ROLFH�
0HPRULDO� 

 

,W¶V�XVH�E\�WKH�53$7�DW�IXQHUDOV�QRZ�LQYROYHV�D�
VWDQGDUGLVHG� GRFXPHQW� DQG� LQFOXGHV� WKH�
UHSHDWLQJ� RI� WKH� ZRUGV� ³ZH� ZLOO� UHPHPEHU´� E\�
PHPEHUV� SUHVHQW� IROORZLQJ� WKH� QDPH� RI� WKH�
GHFHDVHG�DV�D�IXUWKHU�IRUP�RI�DFNQRZOHGJHPHQW��
DV�FDQ�EH�VHHQ�LQ�WKH�ZRUGLQJ�EHORZ� 

 

,Q� UHFHQW� PRQWKV�� WKH� 53$7� KDV� DGRSWHG� D�
SUDFWLFH�RI�ODPLQDWLQJ�WKH�GRFXPHQW�WKDW�WKH�2GH�
LV� UHDG� IURP� DW� WKH� IXQHUDO�� ELQGLQJ� LW� ZLWK� D�
FKHTXHUHG� EDQG� DQG� OHDYLQJ� LW� ZLWK� WKH� IXQHUDO�
GLUHFWRUV�IRU�WKH�IDPLO\� 

3ROLFH�$VVRFLDWLRQ�RI�7DVPDQLD�2IIHUV�- 
&RQWDFW�WKH�3$7�DW �����1HZ�7RZQ�5RDG��
1HZ� 7RZQ� RU� E\� ULQJLQJ� ����� ����� �����
EHWZHHQ� ����� DQG� �����0RQGD\� WR� )ULGD\�
IRU�LQIRUPDWLRQ�DERXW�GLVFRXQW�RIIHUV� 

7+(�32/,&(�2'(  

6,*16 
6LJQ�LQ�D�VKRH�UHSDLU�VWRUH�LQ�9DQFRXYHU��� 
µ:H�ZLOO� KHHO� \RX��:H�ZLOO� VDYH� \RXU� VROH��:H�
ZLOO�HYHQ�G\H�IRU�\RX´ 
 

$W�DQ�2SWRPHWULVW¶V�2IILFH��- 
³,I�\RX�GRQ¶W�VHH�ZKDW�\RX¶UH�ORRNLQJ�IRU��\RX¶YH�
FRPH�WR�WKH�ULJKW�SODFH�´� 
 

2Q�D�3OXPEHU¶V�7UXFN�- 
³:H�UHSDLU�ZKDW�\RXU�KXVEDQG�IL[HG�´ 

 

2Q�DQ�(OHFWULFLDQ¶V�7UXFN�-� 
³�/HW�XV�UHPRYH�\RXU�VKRUWV´ 

 

2Q�DQRWKHU�3OXPEHU¶V�WUXFN�� 
³'RQ¶W�VOHHS�ZLWK�D�GULS��&DOO�\RXU�SOXPEHU�¶ 

 

$W�D�FDU�'HDOHUVKLS� 
³7KH�EHVW�ZDV�WR�JHW�EDFN�RQ�\RXU�IHHW— 

    PLVV�D�FDU�SD\PHQW�´ 
 

2XWVLGH�D�0XIIOHU�6KRS�- 
µ1R�DSSRLQWPHQW�QHFHVVDU\��:H�KHDU�\RX�FRPLQJ  ́

 

,Q�D�9HWHULQDULDQ¶V�ZDLLQJ�URRP�- 
³%H�EDFN�LQ�ILYH�PLQXWHV���6LW«´6WD\«´ 
 

$W�WKH�(OHFWULF�&RPSDQ\�- 
³:H�ZRXOG�EH�GHOLJKWHG�LI�\RX�VHQG�LQ�\RXU�
SD\PHQW�RQ�WLPH�� 
+RZHYHU�LI�\RX�GRQ¶W��<28�ZLOO�EH���GH-OLJKWHG�´ 

 

,Q�WKH�IURQW�\DUG�RI�D�)XQHUDO�+RPH�- 
³'ULYH�FDUHIXOO\��:H¶OO�:DLW´´ 


